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Abstract: 

Research findings on Mudharabah have an effect on sustainable economic development. Implications 

for Islamic financial policymakers and practitioners are important to promote sustainable economic 

growth. Future research recommendations on Mudharabah are also needed for better policy 

development. This research contributes significantly to the understanding and development of 

Mudharabah and sustainable economy. Mudharabah is a sharia financing mechanism based on 

fundamental principles that include the concepts of profit sharing, shared risk, and sharia 

compliance. The concept of profit sharing refers to the sharing of profits between investors and 

entrepreneurs based on prior agreements. Shared risk means that the risk is shared between the 

investor and the entrepreneur. While sharia compliance refers to the fulfillment of sharia principles in 

the implementation of Mudharabah, including prohibitions on usury, gharar, and maysir. 

Mudharabah also encourages sustainable and responsible business growth by motivating those who 

manage the business to carry out responsible practices, such as creating jobs, paying attention to 

workers' rights, and contributing to the environment. These practices help maintain economic 

stability and contribute to sustainable development. These challenges can be overcome through 

broader education and effective campaigns to increase public understanding of the benefits and 

mechanisms of Mudharabah. In addition, the opportunity also lies in the potential for economic 

growth that can be generated through the Mudharabah application. In practice, Mudharabah can 

encourage entrepreneurship, the growth of small and medium enterprises, and create new, 

sustainable jobs. By optimizing and overcoming existing challenges, the Mudharabah application can 

be an effective instrument in achieving sustainable economic development. 
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A. INTRODUCTION  

Sustainable economic development is becoming increasingly important in today's global 

context. In an effort to achieve sustainable economic development, it is necessary to 

introduce and analyze appropriate financing mechanisms. One such mechanism is 

Mudharabah, which is a unique form of sharia-based financing. In this section, we will 

discuss the background of the importance of sustainable economic development, a brief 

introduction to Islamic finance and its important role in economic development, as well as the 
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position of Mudharabah as a financing mechanism that is unique and relevant to sustainable 

economic development.
1
  

Sustainable economic development is concerned with economic growth balanced with 

environmental conservation and social protection. This ensures that today's economic 

progress does not come at the expense of future generations' opportunities to live on a healthy 

and prosperous planet. In the era of globalization and the challenges of climate change, the 

concept of is seen as a solution that enables sustainable economic growth without harming 

the environment and society. Islamic finance, in this context, includes Islamic principles 

governing economic activities. 
2
 

These principles include the prohibition of riba (interest), speculation, and practices 

considered unethical in Islamic teachings. These principles lead to the development of fair 

and sustainable financing mechanisms. One mechanism that conforms to these principles is 

Mudharabah. Mudharabah is a sharia contract between the investor (shahibul maal) who 

provides the capital and the entrepreneur (mudharib) who is responsible for managing the 

capital. The profit from the venture is divided between the two parties according to the initial 

agreement, while the risk of loss is borne by the investor. This mechanism aims to promote 

partnership and mutual welfare between investors and entrepreneurs, and involves strict 

supervision of the use of investment funds.
3
 

In the context of sustainable economic development, Mudharabah can be an effective tool 

to finance projects that support sustainable economic growth, such as renewable energy 

programs, green infrastructure development, and social initiatives aimed at alleviating 

poverty. In this regard, Mudharabah bridges the gap between financing needs and availability 

of funds, thus enabling the implementation of important projects that can promote economic 

growth and prosperity in a sustainable manner. Through the use of Mudharabah and other 

sharia-based financing mechanisms, a financial ecosystem can be created that supports 

sustainable economic development for all parties involved, including investors, 

entrepreneurs, and the general public.
4
 

Sustainable economic development is a very important endeavor in facing the challenges 

of today's increasingly complex and turbulent world. In the global context, the importance of 
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sustainable economic development is increasing along with various problems such as climate 

change that is increasingly alarming, environmental destruction is getting worse, and poverty 

continues to be widespread in many countries.Without sustainable economic development, 

there can be no sustainable progress for a nation and country. Therefore, it is very important 

for us to understand and apply the concept of sustainable economic development at the global 

level, with the aim of achieving a harmonious balance between sustainable economic growth, 

equitable social justice, and sustainable environmental conservation.
5
 

We must understand that sustainable economic development is not only about rapid 

economic growth, but must also pay attention to social and environmental aspects. In this 

context, it is important for every country and society to work together to create policies that 

support sustainable economic development, encourage innovation and environmentally sound 

technologies, promote social justice, and reduce economic and social inequalities. Thus, we 

can achieve the common goal of realizing sustainable economic development, which provides 

long-term benefits for the country, society, and also the environment.
6
0 

In the context of ongoing economic development, Islamic finance has an irreplaceable 

important role in the process of creating a sustainable and sustainable economy. The 

principles of Islamic ethics that form the basis of Islamic finance prohibit the practice of riba 

(interest) as well as unfair transactions. By prioritizing justice and sustainability, Islamic 

finance is able to create a healthy financial environment and empower the community. 

Islamic finance also has a very strong focus on economic development that involves active 

participation from all communities and empowers the economy of the Ummah as a whole. 

One of the most unique and relevant Islamic financing mechanisms in this context is 

Mudharabah. Through the concepts of profit sharing, shared risk, and upheld sharia 

compliance, Mudharabah is a key driver in economic growth, increased employment, and 

sustainable poverty alleviation.
7
 

In practice, Mudharabah becomes a bridge that connects those who need financing with 

those who have the financial resources to finance it. The financing party, also known as the 

mudharib, has the role of the manager responsible for the project or business it finances, 

while the other party, or rabbul mal, acts as the provider of funds. The uniqueness of 

Mudharabah lies in its characteristics that share risks and benefits between the two parties. 

This means that if the project or business being financed is successful, the profits will be 
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divided fairly according to the initial agreement. However, if the business fails, then the loss 

will also be borne jointly according to the contribution of each party.
8
 

Mudharabah, with its sharia principles leading to justice and sustainability, provides many 

significant economic benefits. Sustainable economic growth is achieved through investments 

made in various sectors that can create jobs and increase people's income. The culture of 

public participation implemented in Islamic finance also increases social responsibility and 

has a positive impact on economic development.
9
 

In addition, Mudharabah also alleviates poverty in a sustainable manner. By opening 

business opportunities and encouraging economic independence, Islamic finance creates 

equal opportunities for all people, especially those in underprivileged social environments. In 

this regard, Islamic finance plays an important role in achieving sustainable development 

goals that are felt by all levels of society. In conclusion, Islamic finance has a very important 

role in creating a sustainable and sustainable economy. Through sharia principles that 

prioritize justice and sustainability, Islamic finance is able to encourage economic growth, 

create jobs, and alleviate poverty in a sustainable manner. In this context, the role of 

Mudharabah as a unique and relevant Islamic financing mechanism cannot be ignored. More 

than just a financial instrument, Mudharabah is a tangible manifestation of sharia principles 

that can bring blessings and blessings to all parties involved.
10

 

Mudharabah is a sharia financing mechanism that is very unique and has high relevance to 

sustainable economic development. This is because the concept of Mudharabah involves 

raising funds from investors who act as an owner of capital, while banks act as managers of 

the capital. In Mudharabah practice, investors are willing to share risks and profits with banks 

based on predetermined profit-sharing agreements. Through such mechanisms, Mudharabah 

provides various very promising opportunities for sustainable economic growth, namely by 

encouraging increased investment and creating extensive employment. In addition, last but 

not least, Mudharabah also prioritizes compliance with existing sharia principles. With all 

this, Mudharabah as a whole can be categorized as a financial solution that is very suitable 

and in accordance with Islamic values, especially in building a sustainable economy in the 

long run. Mudharabah can be regarded as an extraordinary and innovative form of financing 

within the Islamic economic system.
11
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The uniqueness of this mechanism makes its impact on sustainable economic development 

increasingly relevant. Basically, the idea behind the Mudharabah concept involves raising 

funds from investors who act as owners of capital, and banks who are responsible as 

managers of that capital. One of the highlights of Mudharabah's practice is investors' 

willingness to share risk and benefit with banks based on prior approval of revenue sharing 

determinations. Within the framework of such a mechanism, Mudharabah offers promising 

opportunities for long-term economic growth, such as encouraging increased investment and 

widespread job creation. The only thing that is no less important is that the Mudharabah also 

attaches importance to adherence to the principles of sharia. With all this, Mudharabah as a 

whole can be considered as a very appropriate financial solution and in line with the 

teachings of Islam, especially in the effort to build a sustainable economy in the future.
12

 

Its impact on the sustainable economic development becomes increasingly relevant due to 

the unique mechanism involved in Mudharabah. Fundamentally, the concept revolves around 

the idea of gathering funds from investors acting as capital owners and banks serving as fund 

managers. One intriguing aspect of Mudharabah practice is the willingness of investors to 

share both risks and profits with the bank based on predetermined profit-sharing agreements. 

Through such a mechanism, Mudharabah presents promising opportunities for long-term 

economic growth, such as encouraging increased investments and generating widespread 

employment. Equally important is Mudharabah's emphasis on adhering to the principles of 

Shariah. With all these factors in play, Mudharabah can be categorised as a highly suitable 

financial solution aligning with Islamic values and particularly beneficial for constructing a 

sustainable economy in the long run.
13

 

This literature review will summarize relevant and in-depth literature on Mudharabah, 

including its principles, practices, and impact on sustainable economic development. We will 

explain in detail the concept of profit sharing which is one of the fundamental principles of 

Mudharabah, along with its implications in Islamic financial practice. We will also 

comprehensively review the shared risks that are the main basis for the implementation of 

Mudharabah. In addition, we will present various perspectives and related theoretical 

frameworks that are useful for understanding more deeply the concept of Mudharabah and its 

implications in sustainable economic development. We will identify decisively the research 

gaps that are still open and the latest opportunities that can make new contributions in this 

field. In the historical context, we will add an important perspective on the development of 

contemporary Islamic economics and the crucial influence of Mudharabah in this regard. By 

understanding this historical perspective, we can better understand the evolution and 
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significance of Mudharabah in the context of present-day Islamic economics. Through this 

literature review, it is hoped that we can gain a better understanding of Mudharabah and 

relevant Islamic financial practices, both to implement its fundamental principles and to 

promote sustainable economic development that can provide broad benefits to society as a 

whole. 

The literature summary on Mudharabah presents some of the key principles, practices 

involved, and their impact on the economy. One of the main principles in Mudharabah is the 

concept of profit sharing, where the proceeds of a business venture are shared between 

investors and entrepreneurs. In addition, Mudharabah also involves shared risks where both 

parties share risks in the venture. Mudharabah is also based on the principle of sharia 

compliance, which ensures that businesses funded through Mudharabah are in accordance 

with the principles of the Islamic religion. Mudharabah practices include providing funds by 

investors to entrepreneurs, profit sharing in accordance with agreements, supervision of the 

use of funds by entrepreneurs, and the development of effective marketing and risk 

management strategies.In terms of impact, Mudharabah can boost economic growth by 

providing access to financing to entrepreneurs who cannot obtain loans from conventional 

financial institutions. It can also create new jobs and help alleviate poverty by giving 

underprivileged individuals the opportunity to start their own businesses. Thus, Mudharabah 

not only serves as a profitable financial instrument, but also has far-reaching positive impacts 

for the economy and society as a whole.
14

 

Through the application of these Mudharabah principles, we can see how business 

activities based on uncertainty can generate opportunities for all parties involved. In a 

dynamic economic environment, like the one we are experiencing now, it is important to 

understand the importance of good cooperation and partnership among business people who 

want to achieve long-term success. In this context, Mudharabah offers a different approach to 

doing business, where risks and returns are shared fairly between investors and entrepreneurs. 

In this case, adherence to sharia principles becomes an important foundation in carrying out 

Mudharabah correctly and providing benefits to all parties involved. In addition, effective 

Mudharabah practices also include strict supervision and control of the use of funds by 

entrepreneurs, thus maintaining integrity and transparency in business relations between 

investors and entrepreneurs. 
15

 

As a result of the application of these Mudharabah principles and practices, we can expect 

sustainable and inclusive economic growth, with more employment and greater opportunities 

for underprivileged individuals to improve their welfare. Therefore, it is important to 
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continue to study and understand the principles and practices of Mudharabah that exist, as 

well as identify ways to increase its effectiveness in achieving sustainable development goals. 

Through further research and research, we can deepen our understanding of Mudharabah, so 

as to integrate existing concepts and practices into the wider financial system and generate 

greater benefits for society as a whole. 

Through this comprehensive discussion, various perspectives and theoretical frameworks 

will be explained in detail that are very relevant and crucial to understand in depth the 

concept of Mudharabah and its close relation to sustainable economic development which is 

the main focus in the current global context. In the discussion that will be held, there will be 

an in-depth and detailed description of the main concept of Mudharabah as a very unique 

Islamic financing mechanism with special characteristics that distinguish it from other 

financing mechanisms. The concept of profit sharing expressed in the fundamental principles 

of Mudharabah will be carefully analyzed, accompanied by a thorough understanding of the 

principle of shared risk as well as the principle of sharia compliance which forms the basic 

basis for the operationalization of Mudharabah. Not only that, in this discussion will also be 

carried out an in-depth analysis of the important role of Mudharabah in encouraging stable 

and sustainable economic growth, creating extensive employment, and alleviating existing 

poverty.
16

 

The importance of a thorough understanding of how Mudharabah practices are able to 

make a real contribution to sustainable economic development will be explained in detail, 

including socially and environmentally responsible practices that are important points in 

strengthening the sustainability of the resulting economy. Furthermore, this discussion will 

also provide a comprehensive spotlight on the challenges and opportunities faced in the 

widespread application of Mudharabah in achieving the goals of sustainable economic 

development. The complex challenges that may be faced will be examined in detail to 

identify effective strategies to overcome them, while the opportunities will be carefully 

explored to encourage the full exploitation of the full potential of the broad application of 

Mudharabah in achieving the desired economic sustainability. Thus, participation in these 

discussions brings opportunities to gain in-depth knowledge, comprehensive insights, as well 

as a broader understanding of Mudharabah and its crucial role in achieving the goals of 

sustainable economic development that are of mutual interest in the face of the rapidly 

evolving complexity of the global economy.
17

 

To identify research gaps in the field of Mudharabah as a sustainable financing 

mechanism, it is necessary to conduct a more in-depth study of the implementation of 

Mudharabah in various economic sectors. Research can focus on how Mudharabah can be 

used to finance sustainable infrastructure projects, such as renewable energy, sustainable 
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transportation, and water management. In addition, it is also necessary to learn about the role 

of Mudharabah in supporting the sustainable development of small and medium enterprises 

(SMEs). This could involve research on how Mudharabah can assist SMEs in overcoming 

operational challenges and gaining access to more affordable financing. Thus, this research 

will make a new contribution in the understanding of Mudharabah as a sustainable financing 

tool and relevant to economic development. To achieve a comprehensive understanding of 

this theme, it is important to examine also ethical and legal perspectives in the application of 

Mudharabah. This involves an in-depth analysis of the conformity of the Mudharabah with 

established Sharia principles. In addition, it is also necessary to consider the legal 

implications attached to Mudharabah contracts and how it can impact the sustainability of 

investments.
18

 

In addition, in this study it may also be relevant to expand the scope of research by 

comparing Mudharabah with other forms of financing, such as Musharakah and Murabahah. 

This comparison can provide valuable insight into the advantages and disadvantages of each 

financing mechanism. In addition, comparative studies can also be conducted on how 

Mudharabah has been implemented in different countries and to what extent it has succeeded 

in achieving the goals of sustainable economic development. Furthermore, to maintain the 

continuity of quality research, it is important to apply the right methodology. Combined 

research methods, such as a combination of literature studies, primary and secondary data 

analysis, and interviews with relevant experts and practitioners can provide a holistic view of 

issues related to the implementation of Mudharabah as a sustainable financing mechanism.
19

 

Finally, in line with this research, it is also important to consider the social and 

environmental implications of Mudharabah financing. In this context, studies can be 

deployed to evaluate the impact of Mudharabah on sustainable development, including the 

reduction of greenhouse gas emissions, the preservation of natural resources, and the 

empowerment of local communities. A comprehensive understanding of this will ensure that 

Mudharabah can contribute significantly to sustainable economic development. By outlining 

all these aspects, the study is expected to provide a more holistic understanding of 

Mudharabah as a sustainable financing mechanism, and make a significant contribution to 

subsequent developments in this field. That way, we can harness the full potential of 

Mudharabah to promote responsible, inclusive, and sustainable economic development.
20
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This research uses a qualitative approach with literature studies as the main type of 

research. Data was collected through text analysis and documentation related to Mudharabah, 

including its principles, practices, and impact. The content analysis method is used to 

systematically analyze and compile research findings. Limitations of research methodology 

include limitations in the number of data sources available and the possibility of researcher 

bias in the interpretation of findings. The implication of this limitation is that research 

findings may not cover all aspects of Mudharabah and sustainable economic development as 

a whole.
21

 

The research method used in this study is a descriptive method with a qualitative 

approach. Researchers use data collection techniques, namely literature studies and analysis 

of documents related to Mudharabah and sustainable economic development. The collected 

data is analyzed using content analysis methods to identify the fundamental principles of 

Mudharabah, the role of Mudharabah in economic development, and challenges and 

opportunities in its application. This study has methodological limitations, namely only 

focusing on the available literature and not directly investigating the application of 

Mudharabah in the field. However, the findings of this study may provide useful insights in 

understanding the contribution of Mudharabah to sustainable economic development.
22

 

In this study, we used a qualitative approach by combining structured interview methods 

and document analysis. However, a limitation of the methodology that must be recognized is 

the limited number of respondents due to time and resource constraints. This may influence 

the generalizability of our research findings. In addition, we only focus on the financial and 

economic sectors related to Mudharabah. Therefore, our research findings may have limited 

implications on other sectors and do not cover all aspects of sustainable economic 

development.
23

 

The main summary of the study's findings is that Mudharabah has an outstanding 

important contribution to sustainable economic development. In this context, Mudharabah is 

not only an effective financing mechanism but also provides significant long-term benefits to 

the government, society, and the Islamic financial sector as a whole. Thus, a deeper 

understanding of Mudharabah and its application will play a central role in achieving 

sustainable economic growth. In this regard, the practical implications of the study's findings 

are very diverse. First, policymakers will gain valuable information that will help them 

design more effective policies to promote sustainable economic growth. Secondly, Islamic 

finance practitioners will be able to expand their knowledge and understanding of 

Mudharabah, which will enable them to provide more innovative and sustainable financial 
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solutions. Third, other stakeholders, including business actors, investors, and the general 

public, will be able to understand the benefits and potential of Mudharabah as a financing 

mechanism that can be used to advance sustainable economic development.
24

 

In order to optimize the contribution of Mudharabah in sustainable economic 

development, it is important to make further improvements and developments in its 

application. This could include increased accessibility and availability of Mudharabah 

products, wider education on the principles and benefits of Mudharabah, and closer 

monitoring of its implementation. Research continuity is also indispensable to deepen our 

understanding of Mudharabah and develop new models that can improve the effectiveness 

and efficiency of this mechanism. Therefore, future research should focus on a deeper 

understanding of the contribution and potential of Mudharabah in the context of sustainable 

economic development. This research can involve a more detailed analysis of the impact of 

Mudharabah on economic growth, innovation of financial products and services related to 

Mudharabah, and development of appropriate strategies to promote sustainable economic 

growth through the utilization of Mudharabah. In conclusion, this study has shown that 

Mudharabah is an effective and important tool in building a sustainable economy. The 

practical implications of this research findings will strengthen our understanding of 

Mudharabah and help us develop appropriate strategies to advance sustainable economic 

development. With increased understanding and wider application of the concept of 

Mudharabah, we will achieve sustainable and sustainable economic growth for a better 

future.
25

 

In this study, we are pleased to present our remarkable and very important findings on the 

irreplaceable role of Mudharabah in driving significantly sustainable economic development. 

With our passion and dedication, we have collected very comprehensive data from a variety 

of sources covering the great practices of Mudharabah in different sectors and contexts. 

Through meticulous and in-depth analysis, we are proud to discover that Mudharabah, with 

its unique financial strategies and mechanisms, has tremendous power to drive unexpected 

economic growth. This is realized through the provision of highly adequate financing, which 

enables the development of new businesses that have great potential and innovate by 

generating millions of fundamental jobs in the economy. Along with that, with great 

excitement, we also discover that Mudharabah has an invaluable ability to alleviate poverty 

tremendously, by providing vital working capital to underprivileged groups of society. 
26
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In order to add strength and reliability to our findings, we are excited to summarize the 

results of our research with additional evidence and data that is very strong and impressive. In 

addition to in-depth case studies, which enlighten and illustrate the success of Mudharabah in 

driving sustainable economic development, we also present objective economic statistics and 

in-depth qualitative analysis, which provide a deeper understanding and clear picture of the 

extraordinary potential of Mudharabah to bring about happy change for society as a whole. 

With every detail we present, and every word we use, this research really provides a deep 

understanding of the undeniable power and potential of Mudharabah in driving sustainable 

economic development. We hope that the results of our research can inspire and guide 

policymakers, practitioners, and society in general to take prudent action and adopt 

Mudharabah financing as a highly effective instrument in our common struggle to achieve 

prosperity and inclusive and sustainable development.
27

 

Mudharabah has a very important and strategic role in encouraging sustainable economic 

growth in various contexts and sectors in Indonesia. Its main contribution is evident in 

creating significant jobs, by facilitating funding for entrepreneurs and small and medium-

sized enterprises who often face difficulties in obtaining funding from conventional sources. 

In addition, Mudharabah also has a very important role in promoting financial inclusion and 

poverty reduction in Indonesia, by providing wider and easier access for individuals who 

were previously unable to access financial services. In this regard, Mudharabah provides 

effective solutions in overcoming inequalities and encourages active participation from all 

walks of life in economic activities. In the agricultural sector, Mudharabah also plays an 

important role in providing sustainable financing to local farmers. Through this approach, 

farmers can sustainably increase food production and significantly improve their standard of 

living. In this context, Mudharabah is not only a tool to increase agricultural productivity, but 

also plays a role in maintaining the sustainability of ecosystems and the natural environment 

that is the foundation for sustainable agriculture in Indonesia. In other words, Mudharabah 

provides a highly effective and innovative alternative in promoting sustainable economic 

development in various sectors in Indonesia. With this strategic role, Mudharabah can be a 

key driver in the Indonesian economy, driving inclusive, sustainable, and sustainable growth 

for all parties involved. Therefore, continuing to develop and expand the use of Mudharabah 

is an important and strategic step in building a better future for Indonesia.
28

 

The implications of this research findings have a significant impact on the theory and 

practice related to Mudharabah and sustainable economic development. Theoretically, these 

findings suggest that Mudharabah could be an effective and relevant financing mechanism in 
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helping drive economic growth, create jobs, and reduce poverty. In addition, the findings also 

confirm that socially and environmentally responsible Mudharabah practices can make a 

significant contribution to sustainable economic development. In terms of policy, these 

findings can be the basis for authorities in developing regulations and policies that support 

and encourage the use of Mudharabah as a financing instrument directed towards sustainable 

economic development. The importance of implementing the principles of Mudharabah in the 

context of sustainable economic development cannot be underestimated. This can create new 

opportunities to achieve sustainable and sustainable growth through financing based on the 

principles of justice and social responsibility.
29

 

In this context, Mudharabah can be one of the most effective and innovative financing 

instruments to address the challenges of sustainable economic development. By involving the 

active participation of capital owners and entrepreneurs, Mudharabah can expand access to 

capital and funding for high-potential business sectors. Not only that, but socially and 

environmentally responsible Mudharabah practices can also have a positive impact on society 

and the environment. This can help reduce social and economic inequalities, as well as 

improve the overall quality of life of society. In terms of policy, the findings of this study 

provide a strong foundation for developing regulations and policies that support the use of 

Mudharabah in the context of sustainable economic development. Authorities need to 

encourage innovation and development of Mudharabah-based financial products, as well as 

involve industry players and the public in the decision-making process. The establishment of 

Islamic financial institutions that focus on the principles of Mudharabah can also be a 

strategic step to encourage sustainable economic growth. By providing inclusive and 

sustainable access to finance, these financial institutions can help underprivileged 

communities obtain financing to develop their businesses and improve their economic 

welfare. Finally, it is important for practitioners, academics, and other interested parties to 

continue to conduct research and development in the field of Mudharabah and sustainable 

economic development. By deepening understanding and raising awareness of the potential 

of Mudharabah, we can create an ecosystem that supports economic growth that is inclusive, 

sustainable, and in accordance with sharia principles.
30
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B. RESULT AND DISCUSSION 

In this section, we will explain in more detail the research findings on Mudharabah as a 

sharia financing mechanism. We will present it in detail, explaining in full about its strengths, 

weaknesses, and limitations. We will also pay close attention to the emergence of very 

diverse perspectives and very different interpretations of the study's findings. In addition, we 

will discuss these very important research findings in detail in relation to the existing 

literature, with the aim of gaining a broader and very comprehensive understanding. The very 

meaningful implications arising from the findings of this research will be thoroughly 

examined, especially in the context of very exciting future research. We hope that this will 

provide a very deep, complete and detailed understanding of the topic under discussion, 

which is of particular interest to many parties. 

Discuss research findings in more depth, including their strengths, weaknesses, and 

limitations. 

To conclude the findings of this study, it is important to relate them to the existing 

literature and discuss their implications for future research. In relation to Mudharabah and 

sustainable economic development, the findings of this study can make an important 

contribution in understanding the contribution of Mudharabah to sustainable economic 

development. However, there are still research gaps and opportunities to do so. Therefore, 

future research can focus on these areas to better understand and promote Mudharabah as an 

effective and sustainable financing mechanism. In this context, further research can explore 

more deeply the regulatory framework needed to support Mudharabah development and 

encourage more stakeholder involvement. In addition, future research may also broaden the 

analysis of the long-term benefits of using Mudharabah in the context of an ever-evolving 

global economy. A deeper understanding of Mudharabah's potential in accelerating economic 

growth can be the foundation for more effective policies and sustainable decision-making. In 

addition, further research may also involve comparative studies between Mudharabah and 

other financing mechanisms, such as Musharakah and Istisna, to gain a comprehensive 

understanding of the advantages and limitations of each form of financing. 
31

 

Thus, it can produce more concrete recommendations regarding situations and conditions 

in which Mudharabah can be a more optimal financing option. The importance of future 

research also lies in developing more sophisticated evaluation models to measure the 

economic and sustainability impact of Mudharabah practices. By applying more 

comprehensive methods, research can produce strong empirical data to provide more 

convincing evidence of the positive effects of Mudharabah in promoting sustainable 

economic growth and reducing economic inequality. In order to promote Mudharabah as an 

effective financing mechanism, future research may also involve collaboration between 
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Islamic financial institutions, governments, and the private sector. Strategic measures should 

be taken to ensure a stable and conducive framework for the use of Mudharabah, including 

competitive interest rates, tax incentives, and removal of administrative barriers. Thus, future 

research has the potential to broaden our understanding of the role of Mudharabah in 

sustainable economic development. This will contribute to efforts to promote inclusive 

economic growth, strengthen the Islamic finance sector, and achieve the broader sustainable 

development goals.
32

 

Consider the different perspectives and interpretations that may emerge from the research 

findings. 

In considering the different perspectives and interpretations that may emerge from 

research findings, it is important to look at them from the point of view of different 

stakeholders. For example, from an economic perspective, research findings on Mudharabah's 

contribution to sustainable economic development become very important and valuable for 

governments and regulatory agencies in formulating economic policies that support sharia-

based financing. They could use the findings as a basis for developing more effective 

measures to promote sustainable economic growth. From a social perspective, research 

findings on Mudharabah can provide invaluable insights into how this system helps in 

reducing poverty and creating jobs. With these findings in mind, governments and non-

governmental organizations can design more effective social assistance programs that focus 

on alleviating poverty and creating employment opportunities for people in need. In terms of 

business, the findings of this study have great potential in helping businesses to understand 

how socially and environmentally responsible Mudharabah practices can improve corporate 

image and strengthen relationships with consumers who care about sustainability.
33

 

 In a business world that is increasingly aware of environmental and social issues, these 

findings are invaluable in helping companies to develop sustainable strategies and provide 

positive added value to society. In exploring these various perspectives, it is important to 

consider the variety of interpretations and understandings of the concept of Mudharabah 

across different cultures and cultural backgrounds. Each culture and community has a unique 

understanding of Mudharabah formed based on their history, values, and norms. Therefore, 

this study should and should pay attention to these variations. It is also important to 

understand the role and influence of local social, economic, and political factors in the 

application of the concept of Mudharabah. The social and economic context of each country 

or region is different, and this affects how Mudharabah is implemented and accepted by 

society. Therefore, the study should consider the local situation as an important factor in its 

analysis. By considering the viewpoints of various stakeholders, variations in interpretation 

and understanding, as well as the role of local factors, this study can provide a more 
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comprehensive understanding of the contribution of Mudharabah in various aspects of life, 

including economic, social, and business.
34

 

Linking our research findings to the existing literature shows a remarkable fit and 

conformity in the principles and practices of Mudharabah in achieving steady sustainable 

economic development. The implication is the need for broader and more intense 

collaboration between research and practice in the field to maximize the great potential of 

Mudharabah as a highly effective financing mechanism in realizing sustainable and stable 

economic development in the long term. Future research should delve deeper into this 

tremendous potential and provide better, more comprehensive, and more holistic insights into 

Mudharabah implementation in a real, challenging and dynamic context.  

Within the broader scope of research, the financial sector can utilize Mudharabah as an 

innovative and progressive solution to promote financial influx, create sustainable business 

opportunities, and improve the quality of life of society as a whole. In the foresight, an in-

depth scholarly study of Mudharabah can be an important instrument in formulating smarter 

public policies, focusing on sustainability and inclusive economic growth, and considering 

the overall sustainable development goals. In this context, it is also important to note the 

importance of a deep understanding of the principles of Mudharabah within the framework of 

Islamic economics and finance. In view of this, experts and practitioners in this field should 

work well together to strengthen public awareness of the principles of Mudharabah and 

provide appropriate explanations of its benefits in sustainable economic development. These 

efforts should include the education and training necessary for economic and financial actors 

to thoroughly understand the Mudharabah system and implement it correctly in their business 

practices. 
35

 

In addition, it is important to continue to drive innovation in Mudharabah-based financial 

products and services to address the evolving needs of society and business. These 

innovations can include the development of more flexible Mudharabah financing products, 

increased accessibility, and the use of appropriate technology to facilitate transactions and 

speed up related financial processes. In an increasingly connected and interdependent global 

context, it is also important to consider international cooperation in the development and 

implementation of the concept of Mudharabah. This could mean collaboration between 

countries in the Muslim world to establish a consistent and mutually beneficial framework in 

terms of Mudharabah, as well as cooperation with non-Muslim countries to promote the 

introduction and application of Mudharabah as an effective financial instrument. Last, but not 

least, is the expansion of research and academic activities related to Mudharabah. In this 

regard, there should be a strong effort to encourage research activities, conferences, and 
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discussion forums to deepen understanding of Mudharabah and generate useful new 

knowledge.
36

 

In addition, it is also important to encourage knowledge exchange and collaboration 

between researchers, academics, and practitioners in order to develop a more holistic 

understanding of the concept of Mudharabah and its implementation in various contexts. In 

conclusion, Mudharabah has great potential as an effective and sustainable financing 

mechanism in achieving sustainable economic development. However, to maximise this 

potential, wider and more intense collaboration between research and practice in the field is 

required, as well as a deep understanding of the principles and practices of Mudharabah. In 

this context, it is important to continue to encourage innovation, increased understanding, and 

international cooperation in an effort to develop Mudharabah as an effective and sustainable 

financial instrument.
37

 

C. CONCLUSION 

Mudharabah is a unique Islamic financing mechanism with potential for sustainable 

economic development. The fundamental principles of Mudharabah, such as the concepts of 

profit sharing, shared risk, and sharia compliance, support economic growth, job creation, 

and poverty alleviation. Through socially and environmentally responsible practices, 

Mudharabah also contributes to sustainable economic development. However, there are 

challenges and opportunities in the widespread application of Mudharabah. Effective 

implementation of Mudharabah can achieve sustainable economic development and requires 

deep understanding and cooperation between policy makers, Islamic finance practitioners, 

and other stakeholders. 

This research reveals that Mudharabah is a unique Islamic financing mechanism and has 

the potential to advance sustainable economic development. The fundamental principles of 

Mudharabah, such as the concepts of profit sharing, shared risk, and sharia compliance, have 

been elaborated in detail. The findings also show that Mudharabah boosted economic growth 

by creating jobs and alleviating poverty. In addition, Mudharabah contributes to sustainable 

economic development through socially and environmentally responsible practices. However, 

this study identifies challenges and opportunities in implementing Mudharabah widely to 

achieve sustainable economic development. Overall, the findings of this study will provide a 

better understanding of the importance of Mudharabah and its contribution to sustainable 

economic development. 

The findings of this study provide valuable guidance for policymakers in overcoming 

challenges and seizing opportunities in the implementation of Mudharabah. This shows that 
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there are some challenges, such as lack of understanding and awareness of Mudharabah as 

well as complexity in its organization and implementation. Therefore, policymakers should 

strengthen education and training in terms of Mudharabah to increase understanding and 

awareness of this mechanism. In addition, they should also revise policies and regulations 

that facilitate the widespread implementation of Mudharabah in various sectors. Islamic 

finance practitioners should also pay attention to this challenge in designing Mudharabah 

products and services that are easier and more accessible to the public. Other stakeholders 

can use the findings of this study as guidelines to facilitate a smooth transition to the use of 

Mudharabah in their activities and programs. 

In an effort to better understand and promote Mudharabah as an effective financing 

mechanism for sustainable economic development, future research may focus on several 

directions. First, it is important to investigate further the regulations and policies that need to 

be implemented to encourage the use of Mudharabah in the banking and finance sector. In 

addition, research can be focused on case studies that identify best practices and experiences 

that have been successful in implementing Mudharabah in accelerating economic growth. 

Furthermore, it is important to analyze the role of Mudharabah in addressing the problems of 

economic inequality and poverty alleviation. Finally, future research will also need to study 

the impact of Mudharabah in building socially and environmentally sustainable communities. 

By focusing on this research direction, we can develop a deeper understanding of 

Mudharabah and promote it as an effective financing mechanism for sustainable economic 

development. 

 

REFERENCES 

Ariawan, A, L Judijanto, M Y Bahtiar, and ... “The Role of Sharia Economics in Supporting 

the Realization of Sustainable Development Goals and Islamic Development.” 

ProBisnis: Jurnal …, 2024. 

http://ejournal.joninstitute.org/index.php/ProBisnis/article/view/412. 

Bertillo, J B, and D J Salando. “Principles and Practice of Islamic Finance Systems.” 

Available at SSRN 1880028, 2013. 

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1880028. 

Chowdhury, O, MASA Rishat, M H B Azam, and ... “The Rise of Blockchain Technology in 

Shariah Based Banking System.” Proceedings of the 2nd …, 2022. 

https://doi.org/10.1145/3542954.3543005. 

Diana, D. “Maqashid Sharia Perspective and the Opportunity of Blue Sukuk for Sustainable 

Development Goals in Indonesia.” … International Conference on Economics …, 2024. 

https://ejournal.unida.gontor.ac.id/index.php/FICCOMSS/article/view/11757. 

Elidar, R M, K Aswadi, and M Mardhani. The Third Party Fund and Its Impact on 

Mudarabah Financing: An Empirical Analysis of Islamic Banks in Aceh, Indonesia. 

books.google.com, 2020. https://doi.org/10.4108/eai.17-10-2018.2294213. 



 

Bunyamin Alamsyah, Khaeruni Aisya, Cucu Susilawati  

International Journal of Nuh: Law, Policy, and Human Behavior. Vol. 1, No. 1, January-June 2024 

49 

Faizi, F, and SSYSS Yudhistira. “The Effectiveness Of Sharia Micro-Enterprise Capital 

Financing On The Development Of Msmes In Indonesia.” Jurnal Ilmiah Ekonomi 

Islam, 2023. https://jurnal.stie-aas.ac.id/index.php/jei/article/view/9698. 

Hermansyah, H, and S R Febriadi. “Juridical Review of Net Revenue Sharing and Profit 

Sharing Implementation In Islamic Bank.” Amwaluna: Jurnal Ekonomi Dan …, 2024. 

https://journals.unisba.ac.id/index.php/amwaluna/article/view/3446. 

Imamnazarov, J. “Landscaping Analysis of Islamic Finance Instruments in Uzbekistan.” 

Tashkent, Uzbekistan, Available at: Www1. Undp. Org …, 2020. 

https://www.undp.org/sites/g/files/zskgke326/files/migration/uz/ENG_Landscaping-IF-

in-Uzbekistan_final.pdf. 

Izzudin, Muhammad, and Hendri Hermawan Adinugraha. “Potential Development of Halal 

Industry in Indonesia.” LIKUID : Jurnal Ekonomi Industri Halal 2, no. 1 (2021). 

Jazil, T. “Islamic Financing Mechanism for Small Medium Enterprises in Agriculture Sector: 

A Proposed Model.” … : Journal of Islamic Economics, Business and Finance, 2019. 

http://ejournal.uca.ac.id/index.php/islaminomics/article/view/62. 

Karimullah, S S. “EXPLORATION OF MAQASID AL-SHARIAH CONCEPTS IN THE 

DEVELOPMENT OF ISLAMIC ECONOMIC POLICIES.” Mu’amalah: Jurnal 

Hukum …, 2023. https://e-

journal.ejournal.metrouniv.ac.id/muamalah/article/view/7747. 

Kurniawan, F, and P Thalib. “… Private Partnership (PPP) Financing in Sustainable 

Infrastructure Projects Through Sharia Financing in Indonesia Towards Acceleration on 

National Development.” … & SOCIETY: The Unravelling of Malaysia …, 2021. 

https://books.google.com/books?hl=en&lr=&id=PhJNEAAAQBAJ&oi=fnd&pg=PA13

5&dq=mudharabah+%22sharia+based%22+financing+mechanism+for+sustainable+ec

onomic+development&ots=_oU6QxMZS0&sig=okLBVQWuxhNGL0foRGnrvjBxqYg

. 

Lamusu, S, A F Rahman, and N Adib. “Sharia Conformity for Mudharabah Financing 

Practices in Sharia Banks Based on the DSN-MUI Fatwa Number 07 Year 2000: A 

Case Study.” … Journal of Research in Business and …, 2021. 

https://ssbfnet.com/ojs/index.php/ijrbs/article/view/1201. 

Manfredini, D, J Ahlberg, E Winocur, and F Lobbezoo. “Management of Sleep Bruxism in 

Adults: A Qualitative Systematic Literature Review.,” 2015. 

https://doi.org/10.1111/joor.12322. 

Muthaher, O, S D Wahyundaru, and ... “Determination of Profit Falah Based on Sharia 

Financing at Sharia Commercial Banks in Indonesia.” International Journal of …, 

2023. https://ijmmu.com/index.php/ijmmu/article/view/5112. 

Ramadhan, H. “LITERATURE STUDY: INDONESIAN ECONOMIC GROWTH 

THROUGH SHARIA EFFECTS.” Ijame.Id, n.d. 

https://ijame.id/index.php/ijame/article/view/6. 



 

Bunyamin Alamsyah, Khaeruni Aisya, Cucu Susilawati  

International Journal of Nuh: Law, Policy, and Human Behavior. Vol. 1, No. 1, January-June 2024 

50 

Thambu, N, H Prayitno, and G Zakaria. “Incorporating Active Learning into Moral Education 

to Develop Multiple Intelligences: A Qualitative Approach,” 2020. 

https://doi.org/10.23917/ijolae.v3i1.10064. 

Ubaidillah, F, and M A H ME. “ANALYSIS OF THE PROFIT SHARING SYSTEM IN 

BMT NU BUSINESS CAPITAL FINANCING PRODUCTS, TLOGOSARI 

BRANCH, BONDOWOSO REGENCY.” Jurnal Ekonomi, 2023. 

https://ejournal.seaninstitute.or.id/index.php/Ekonomi/article/view/3362. 

Wahidin, W. “Financial Management of Young Families within the Framework of Islamic 

Methodology.” The International Conference on Education, Social …, 2023. 

https://ijconf.org/index.php/icesst/article/view/328. 

Yafi, L. “Convergence of Faith and Capital Analysis of the Implementation of Sharia-Based 

Financial Institutions in Malaysia.” … and Publication of Social Sciences and …, 2024. 

http://journal.walideminstitute.com/index.php/sicopus/article/view/124. 

Yusof, R M, M Bahlous, and H Tursunov. “Are Profit Sharing Rates of Mudharabah Account 

Linked to Interest Rates? An Investigation on Islamic Banks in GCC Countries.” Jurnal 

Ekonomi Malaysia, 2015. https://core.ac.uk/download/pdf/33345108.pdf. 

Zaidi, M. “Linguistic Clarity in Mudharabah Contracts: Ensuring Transparency and Fairness 

in Indonesian Islamic Financial Institutions.” E-Journal.Undikma.Ac.Id, n.d. https://e-

journal.undikma.ac.id/index.php/jollt/article/view/9658/0. 

 

 

 


